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ORDINANCE NO.  3495 

 

AN ORDINANCE AMENDING ORDINANCE NO. 3494 APPROVING A 

MINOR AMENDMENT TO THE 2022 AMENDED STILLWATER 

(RE)INVESTMENT PLAN (A STILLWATER DOWNTOWN/CAMPUS 

LINK PROJECT PLAN) PURSUANT TO THE OKLAHOMA LOCAL 

DEVELOPMENT ACT; PROVIDING FOR SEVERABILITY; AND 

DECLARING AN EMERGENCY 

 

 WHEREAS, on June 18, 2018, the City Council of Stillwater, Oklahoma (“City Council”) 

adopted Ordinance No. 3407 approving the Stillwater (Re)Investment Plan (A Stillwater 

Downtown/Campus Link Project Plan) (“Project Plan”) in accordance with the Oklahoma Local 

Development Act, 62 O.S. §850, et seq. (“Act”), establishing Increment District No. 3, City of 

Stillwater (“Increment District No. 3”), and retained the right therein, pursuant to the Act, to make 

minor amendments to the Project Plan; and  

 

 WHEREAS, Ordinance No. 3407 was amended on November 5, 2018 by the City 

Council’s adoption of Ordinance No. 3424, approving a minor amendment to the Project Plan to 

provide Payne County, its Health Department, and Meridian Technology a specific revenue source 

from those properties that generate increased property tax revenue without direct public assistance 

in Increment District No. 3 and which had no effect on the distributions and capital payment 

obligations to be made to the Stillwater Public Schools under the Project Plan, and was again 

amended through a minor amendment on October 7, 2019 by the City Council’s adoption of 

Ordinance No. 3440 to correct an error in the denominator of the calculations used to determine 

the allocations to each of the affected taxing jurisdictions; and 

 

 WHEREAS, Ordinance No. 3407 was further amended on May 16, 2022 by the City 

Council’s adoption of Ordinance No. 3494 approving the 2022 Amended Stillwater 

(Re)Investment Plan (A Stillwater Downtown/Campus Link Project Plan) (“2022 Amended 

Project Plan”), creating a new ad valorem and sales tax increment district and enlarges the Project 

Area by the same boundaries as the new increment district, in accordance with the Act, in support 

of the development, improvement, and/or expansion of non-retail business enterprise with high 

quality employment opportunities (“Project”); and  

 

WHEREAS, the City Council finds it desirable and appropriate to amend the 2022 

Amended Project Plan to  revise the allocations of the estimated project costs in Section VIII of 

the 2022 Amended Project Plan in order to meet the needs of the Project as set forth in the 

Redevelopment Agreement between the proposed redeveloper and the Stillwater Economic 

Development Authority, a public trust; and 

 

WHEREAS, the City Council has directed its Special Counsel for Economic 

Development, the Center for Economic Development Law, to prepare a minor amendment to 

reflect the revised budget allocation; and  

 

 WHEREAS, any indirect increment generated under the 2022 Amended Project Plan will 

continue to be shared with affected taxing jurisdictions as set forth in the original Project Plan; and 
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 WHEREAS, the minor amendment to the 2022 Amended Project Plan will have no effect 

on the distributions and capital payment obligations to be made to the Stillwater Public Schools 

pursuant to the original Project Plan; and   

 

 WHEREAS, the minor amendment to the 2022 Amended Project Plan makes no change 

to the budget of project costs previously established for Increment District No. 3 and makes no 

change to the duration of Increment District No. 3; and  

 

WHEREAS, the City Council also finds that investment, development and economic 

growth are difficult, but possible, if the minor amendment to the 2022 Amended Project Plan is 

adopted; and 

 

WHEREAS, the City Council finds that the proposed minor amendment to the 2022 

Amended Project Plan meets the objectives of the Project Plan, and that the 2022 Amended Project 

Plan, as amended, will be used in conjunction with existing programs and other locally 

implemented efforts in order to encourage continued revitalization in the Project Area; and 

  

WHEREAS, the Constitution of the State of Oklahoma, Article 10, Section 6C provides 

that a direction of apportionment may be prospective and may continue for one or more years, and 

apportioned tax increments may be pledged beyond the current fiscal year for the repayment of 

indebtedness of public entities; and 

 

WHEREAS, the City deems it appropriate and desirable and in the best interest of the City 

and its citizens to adopt and approve the minor amendment to the 2022 Amended Project Plan. 

 

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF 

STILLWATER, OKLAHOMA THAT TO WIT:  

 

SECTION 1. In order to develop the eligible Project Area, the City elects to utilize Article 

10, Section 6C of the Constitution of the State of Oklahoma and the Act, which authorize the use 

of local taxes for specific public investments and assistance in development financing, and which 

provide for the direction of apportionment of local taxes to plan, finance, and carry out 

development of unproductive, undeveloped, underdeveloped, or blighted areas as determined by 

the governing body of a city, town or county. 

 

SECTION 2.  The “2022 Amended Stillwater (Re)Investment Plan (A Stillwater 

Downtown/Campus Link Project Plan” or “Project Plan”, as amended by the minor amendment, 

shall mean the document attached to this Ordinance indicating the Review Committee 

recommended approval on April 5, 2022, the Planning Commission recommended approval on 

April 5, 2022, and adopted by City Council on May 16, 2022, and comprised of one cover sheet, 

thirteen pages of text, six exhibits labeled Exhibits A, A-1, B, B-1, C, and D, and titled “2022 

Amended Stillwater (Re)Investment Plan (A Stillwater Downtown/Campus Link Project Plan).” 
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SECTION 3.  The City Council hereby finds and determines: 

 

A. The budget of estimated project costs to  be financed or paid by the apportionment 

of ad valorem and sales tax increments from Increment District X, as set forth in Section VIII of 

the Project Plan, is replaced with the following: 

 

Increment District X:  The Project Costs will be financed or paid by the apportionment 

of ad valorem and sales tax increments from Increment District X.  The Project Cost 

categories are: 

Assistance in Development Financing - Periodic  $  12,600,000 

 

Assistance in Development Financing - Upfront  $    4,300,000 

 

TOTAL Project Costs – Increment District X  $   16,900,000 

 

In addition to any financing costs, costs of issuance, necessary or appropriate reserves, and 

interest on repayment of Project Costs.   

 

Previously unpledged increment revenues from either Increment District may be pledged 

to the repayment of financing or payment of Project Costs as authorized for either 

Increment District. 

 

Additional assistance in development financing may be provided by other than apportioned 

tax increments as authorized by the City pursuant to Section VIII.B of the Project Plan. 

 

B. The amendment to the Project Plan does not increase authorized project costs or 

modify the project boundaries, and therefore such amendment is a minor amendment within the 

meaning of the Oklahoma Local Development Act, 62 O.S. §858(D).  

 

SECTION 4.  Except as modified by this Ordinance, all findings, determinations, 

authorizations, and provisions of Ordinance No. 3494 are hereby confirmed and shall remain in 

full force and effect.   

 

SECTION 5.    If any section, subsection, sentence, clause, phrase or portion of this 

Ordinance is for any reason held invalid or unconstitutional, such portion shall not affect the 

validity of the remaining portions of this Ordinance. 

 

SECTION 6. EMERGENCY CLAUSE.  WHEREAS, it being immediately necessary 

for the preservation of the peace, health, safety, and public good of the City of Stillwater, and the 

citizens thereof, that the provisions of this Ordinance take effect and be put into full force and 

effect, an emergency is declared to exist, by reason whereof this Ordinance shall take effect 

immediately and be put in full force and effect from and after the date of its passage, as provided 

by law.   

 

INTRODUCED AND CONSIDERED in an open meeting of the City Council of Stillwater, 

Oklahoma on the 6th day of June, 2022, with the Emergency Clause voted on and approved separately. 
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PASSED by the Council of the City of Stillwater this 6th day of June, 2022. 

 

SIGNED by the Mayor of Stillwater on the 6th day of June, 2022. 

 

 

____________________________________ 

      WILLIAM H. JOYCE, MAYOR   

ATTEST: 

 

________________________________ 

CITY CLERK  

 

 (SEAL) 

 

 

APPROVED AS TO FORM AND LEGALITY:  

       _________________________________ 

Dan Batchelor, Special Counsel for  

Economic Development 

 

 

EMERGENCY CLAUSE 

 

THE EMERGENCY CLAUSE IS HEREBY PASSED, APPROVED AND ADOPTED THIS 

6th DAY OF JUNE, 2022. 

 

 

____________________________________ 

      WILLIAM H. JOYCE, MAYOR   

ATTEST: 

 

________________________________ 

CITY CLERK  

 

 (SEAL) 

 

 

APPROVED AS TO FORM AND LEGALITY: 

       _________________________________ 

Dan Batchelor, Special Counsel for  

Economic Development 

First Reading: May 16, 2022 

Second Reading: June 6, 2022 

 

 


